
Sector Studies: Packed Biscuits-Croissant-Salty Snacks, September 2016 1

TABLE OF CONTENTS
4.3 Turnover growth of major companies with 
different main activity (2011-2015)………………………. 44

4.4 Financial analysis of the industry (2010-2014)… 45

4.5 Comparison of the industry companies 
financial indicators (2014)………………………….…………. 51

4.6 Consolidated balance sheet Assets – Liabilities 
structure…………………………...………………………………….. 53
4.7 Evolution results of producing 
companies…………………………………………………………….. 54

4.8 Comparative assessment of major companies 
financial indicators (2014)……………….……………………. 58

5. VALUATION OF COMPANIES OF THE INDUSTRY.. 62
5.1 Valuation methodology….………………………………. 63

5.2 Valuation of companies of the industry 
(2011-2014)……………………………………………………….… 64
6. MARKET……..…………………………………………………….. 65
6.1 Total domestic market size and per product 
category (2010-2015)…………………..……….................. 66

6.2 Biscuits domestic market size (2010-2015)……… 67

6.3 Biscuits external trade (2010-2015)……………..….
68

EXECUTIVE SUMMARY…………………………………………. 5

INTRODUCTION………………………..………………………….. 7

1. GENERAL INFORMATION..………………………………… 8

1.1 Industry definition…………………………………………... 9

1.2 Industry general facts & figures………………………. 10

1.3 Industry general characteristics………………………. 11

1.4 Distribution channels……………………………….……… 12

1.5 The number of mini-markets, kiosks and
supermarkets……………………………………………………….. 13

1.6 Production process of concerned products........ 14
2. INSTITUTIONAL FRAMEWORK………………..………… 15

3. DEMAND……………………………..…………………….…….. 20
3.1 Determinants of demand…………………….…………. 21

3.2 Analysis of selected determinants  of demand..
22

4. SUPPLY…….……………………………………………...…....... 40
4.1 Turnover growth of major biscuits and 
croissant producing companies(2011-2015)…………. 42

4.2 Turnover growth of major salty snacks 
producing companies (2011-2015)……………………….. 43



Sector Studies: Packed Biscuits-Croissant-Salty Snacks, September 2016 2

6.4 Major biscuits importing companies (2015)……. 72

6.5 Major biscuits exporting companies (2015)……. 73

6.6 Croissant domestic market size (2010-2015)..... 74

6.7 Chips domestic market size (2010-2015)…..……. 75

6.8 Chips external trade (2010-2015)…………………… 76

6.9 Major chips importing companies………..………… 78

6.10 Major chips exporting companies………………… 79

6.11 Extruded snacks domestic market size (2010-
2015)……………………………………………………………………. 80

6.12 Porter’s five forces……………….……………………….. 81

7. INTERNATIONAL MARKET….…………………………….. 84
7.1 Global biscuits market………….….…………………….. 85
7.2 European biscuits market……………………………….. 86
7.3 Biscuits market in selected countries…...………… 87
7.4 Global salty snacks market………………………………
7.5 Snacks market in selected countries...…….………. 93
8. CONCLUSIONS-PROSPECTS…….………………………… 94
8.1 SWOT Analysis..………………….…….…………….………. 95
8.2 Main findings – Prospects……..……………….……….. 96

TABLE OF CONTENTS
APPENDIX
Financial indicators of major producing companies 
of the sector (2010-2015)…………………..…….............. 99
Α. Capital structure and financial leverage 
indicators.…………………………………………………………….. 100
Β. Liquidity indicators…………………..………………...……. 106
C. Activity indicators………..……………………………......... 109
D. Performance indicators..…………………………………… 115

Financial formulas………………………….…………………….. 120

SOURCES & BIBLIOGRAPHY……………………………….... 121


