Table of contents @stochasis

@
EXECUTIVE SUMMARY..........coocomiremrrerrerrreneerieereessaenns 5 4.6 Comparative assessment of leading companies’
INTRODUCTION. .. eceeeee e seeeesees s eereeneenen 7 financial indicators (2016).......c.cc..ccocvmmrrrsssrivinrnnsren 65
1. GENERAL INFORMATION.........ooos oo g - VALUATION OF COMPANIES OF THE INDUSTRY.... 69
1.1 Industry definition........cccceeeevvvveeeeeeeeeeeeeeens 9 >-1 Valuat!on meth(?dology """" o e e
. 5.2 Valuation of major companies of the industry

1.2 Industry general facts & figures.......cccceeeeeennenns 11

> (2011-2016).cceiiieeeeeee ettt 71
1.3 Industry general characteristics........cccoeeveervvnnnnee. 12
1.4 Agricultural SECtor in GreeCe.. ..o 14 6. MARKET..........cvenretrereereettereete e 72
1.5 Primary fruit production..........cccceeeeeevveeereseeeenns 17 6.1 Primary production of clingstone peach
1.6 External trade of fruit processing.........o...coow... 18 (2008/09-2017/18)....ccuciriviiiiiiiriiiiie i 73
1.7 Number of fruit producers and cultivated 6.2 Disposal of primary production of clingstone
(=T T 19 peach into processing (2008/09-2017/18).................. 74
2. INSTITUTIONAL FRAMEWORK.........cccctirriieeenne 21 6.3 Primary production of apricot and pear -
3. DEMAND.........oci ettt sttt s 29 Disposal into processing (2008/09-2017/18).............. 75
3.1 Determinants of demand.........cccecuvveviveineenenennes 30 6.4 Absorption prices of primary production for
3.2 Analysis of selected determinants of demand 31 composting (2008/09-2015/16)......ccccceveevevevecrervenen. 76
B, SUPPLY.......oovetieeetireee sttt st tetee s s sssane st nnee s 46 6.5 Domestic production of canned peach
4.1 Major companies of the industry - Turnover (2008/09-2017/18)...ccuiviiviiceieeieeiee e 77
growth (2011-2016)ccuuiiciieciiiiieieeeeeeeeeeeeeeeeeeeeeeeeee, 48 6.6 Domestic production of canned apricot
4.2 Financial analysis of the industry (2009-2016).. 52 (2008/09-2017/18).......ccoceueoeeuereeeeeeeeseeseseereeseeeessesseseas 78
4.3 Grom_Jps of companies financial indicators 6.7 Average production cost of preserved fruits........ 79
compParison (2016).....ccceueeveveireenreceeereeiereenee e eeeereees 58 . L )
4.4 Consolidated balance sheet Assets-Liabilities 6.8 Industrial production index evolution
SEUCTUIE cveee et ees s eeee st eeeseeses e enee e 60 (2007-2017) ettt 80
4.5 Companies financial results growth.................... 61 6.9 External trade of canned fruits (2009-2017)....... 81

Sector study: Canned Fruit, May 2018 1



Table of contents

e .
e#stochasis
@ o

6.10 Domestic consumption of canned fruits
(2008/09-2017/18)...coocevveieeivreerrreiceeieieeeereeseeneee 85
6.11 Porter’s five forces.......ccvvveecvvvevvecveciiesiecceeee. 86

7. INTERNATIONAL MARKET.........ccooveeeer e, 93
7.1 Facts & figures on the global clingstone

peaches market.......coocveeviieeeeeeeeee e, 94
7.2 Basic facts & figures on canned peach................ 98
7.3 Basic facts & figures on canned apricot.............. 101
7.4 Basic facts & figures on canned pear................... 102
7.5 Basic facts & figures on canned fruit cocktail..... 103
8. CONCLUSIONS - PROSPECTS.........cccoeeeeeeeeeeneen. 104
8.1 SWOT ANAlYSiS..cceeeieeeieieereereesresecreeseeseeseesee e 105
8.2 Main Findings - Prospects.......cccceeveeveveceenneennnnen. 106
APPENDIX

Financial indicators of major companies of the

industry (2009-2016).......ccccoveeeccere e 110
A. Capital structure and financial leverage

INAICALOIS e e e 111
B. Liquidity indicators.......cccoveeveevveve e, 117
C. Activity indicators.......cccccceeeeveevieeece e 120
D. Performance indicators.........ccceeeveeveeeieeseevveeeenene 126
Financial formulas.........cceceeveie i 131
SOURCES & BIBLIOGRAPHY..........cccceeveeeecereeeeen, 132

Sector study: Canned Fruit, May 2018



