e .
Table of contents Erochusns

@

EXECUTIVE SUMMARY..........cooomrremrrerrrrreereesnsrensreenes 5 4.7 Manufacturing companies financial results
INTRODUCTION ..o 7 BIOWEN 50
1. GENERAL INFORMATION..........oooreerrereccscccccerns g 4.8 Comparative assessment of leading

1.1 Industry definition........cccceeeeevviveeeeeeieeeeeeens 9 manufacturing companies financial indicators

1.2 Office fUrNItUre CAteEOMES ..o 10 (2016) ittt 53
1.3 Industry general facts & figures.......ovveon 11 5. MARKET ... 57
1.4 Industry general characteristics.........cccvveeunnnnnnn. 12 °1 Domestic office furniture market size

2. INSTITUTIONAL FRAMEWORK ... 13 (2012-2017) .o 58
3. DEMAND.......cooveoeeeeeeeteteee et es et enaens 18 5.2 Domestic office furniture market structure

3.1 Determinants of demand........ccccceeveevevveriveercenennn. 19 (2007t e e e 59
3.2 Analysis of selected determinants of demand 21 5.3 Turnover and volume index of furniture-

B. SUPPLY.......cooeeevierreenersnssess s ens s ssse s 36 electrical appliances-household equipment............... 60
4.1 Turnover growth of major manufacturing 5.4 Industrial turnover index of furniture................... 61
companies of the industry (2012-2017).................... 38 5.5 Industrial production index of office and shop

4.2 Turnover growth of major import companies FUPNITUI e 62
of the industry (2012-2016).....cccccovvvveeveeeeeereerveeneenne. 39 5.6 Production of office furniture (2012-2016).......... 63
4.3 Turnover growth of major companies with 5.7 External trade of office furniture (2012-2017)..... 65
diffelfent rr_1a|in acltiv'ity SCZ?]IZ_-ZC?U) ........................... 40 5.8 External trade of office furniture structure, by

44 Financial analysis of the industry 41 COUNEY (Q017). 67
4.5 Groups of manufacturing companies financial 5.9 Porter’s five forces.......cccocveeveevvvccecvesiieseevivvieee. . 69
indicators CoMParison (2016).........vorrsooesso 47 6.EUROPEAN MARKET............ccommmmerrrrmrrnerrersennesrssene 76
4.6 Consolidated balance sheet Assets-Liabilities 6.1 Industrial turnover index of furniture in

structure manufacturing companies........cccccueeeuennee. 49 the EU-28.......eececeee ettt 77

Sector study: Office Furniture, June 2018 1



Table of contents

e .
e#stochasis
@ e

6.2 Office furniture production in the EU-28...........
6.3 External trade of office furniture in the EU-28..

6.4 Office furniture market in selected countries
OF e EU-28. ..o eeeeee e veeeeeeeeeeeseeseaesnans

7. CONCLUSIONS - PROSPECTS.......cccceeveveenirnernennns
7.1 SWOT ANAlYSiS...uccieieeeieieiieiee et e
7.2 Main Findings - Prospects......cccccvevveeveeeveveceee.
APPENDIX

Financial indicators of major productive
companies of the industry (2012-2017)...................

A. Capital structure and financial leverage

INAICALOIS v
B. Liquidity indicators........ccoveveeeieve e,
C. Activity INdicators........ceeecevieeeeceeceececeece e
D. Performance indicators......cccocoeeeeeeveeeececececee e,
Financial formulas..........ccceveeiieieieeeeeeeeee
SOURCES & BIBLIOGRAPHY...........cccoovvvrerrrreerreernne

78
80

81
85
86
87

89

Sector study: Office Furniture, June 2018



