TABLE OF CONTENTS

e

estochasis

EXECUTIVE SUMMARY.........ccoooeeeeeereeeee e 7
INTRODUCTION.........oovteeee ettt s 9
1. GENERAL INFORMATION...........ccovvreiece e 10
1.1 Industry definition........ccoeveeiicveieeece e, 11
1.2 Industry general facts & figures........coeeeveevvvnen.. 13
1.3 Categories of healthcare services providers........ 14
1.4 Number of clinics and hospital beds of

healthcare services providers........ccccvviveevienveenivnenne 15
1.5 Analogy of hospital beds per 10.000 residents

of healthcare services providers........ccccoceveviveeeveeennnnn. 16
1.6 Categories and structure of private clinics.......... 17

1.7 Geographical allocation of private clinics 2025... 18
1.8 Geographical allocation of rehabilitation
CENLEIS 2024 ...ttt

1.9 Indicators of clinics per region........ccccccevveeeeeennnn. 21
1.10 DOCtOrs per regioN.....ccceeeeeecceieececseiee e cceee e 22
2. INSTITUTIONAL FRAMEWORK...........cccoeeveecrrenrennne. 23
3. DEMAND..........oiee ettt et s e s 61
3.1 Analysis of demand determinants...........ccc.......... 62
B, SUPPLY ..ottt et te et ee et e eae e aene 95
4.1 Major group of companies........ccceceeeveerveeeseeennenns 97
4.2 Turnover growth of general clinics (2020-2024) 102

4.3 Ranking of general clinics, based on turnover

4.4 Turnover growth of rehabilitation and recovery
centers (2020-2024) ...
4.5 Ranking of rehabilitation and recovery centers
based on turnover 2024...........cccovveeveivieeiieene e
4.6 Turnover growth of psychiatric clinics (2020-

4.11 Ranking of diagnostic centers based on
TUIrNOVEL 2024......eeeee et e
4.12 Financial analysis for the industry and for each
category (2015-2024).....ceeueeceeceeecee et er e
4.13 Comparison of financial indicators for groups
of general clinics (2024).....coveveevveeeeeeieeeeeeeeeee e,
4.14 Comparison of financial indicators for groups
of rehabilitation centers (2024).......cccceveeeveveereenenee.
4.15 Comparison of financial indicators for groups
of psychiatric clinics (2024).......cceeeeecveecieeeceeeeereeen,

Sector studies: Private health services, October 2025



TABLE OF CONTENTS

® :
e#sltochasis

4.16 Comparison of financial indicators for groups

of maternity clinics (2024).......ccoveeeceveceeeeeieenen. 152
4.17 Comparison of financial indicators for groups

of diagnostic centers (2024).......ccoceveeveeecceeveeerenenn. 154
4.18 Assets-Liabilities structure of consolidated

balance sheet for general clinics.......cccovvvvueereennnen. 155
4.19 Assets-Liabilities structure of consolidated

balance sheet for rehabilitation and recovery

(o= 01 (=] TSRO 156
4.20 Assets-Liabilities structure of consolidated

balance sheet for psychiatric clinics........ccccceeuenenneen. 157
4.21 Assets-Liabilities structure of consolidated

balance sheet for maternity clinics.......cccceeevvvennn.ee. 158
4.22 Assets-Liabilities structure of consolidated

balance sheet for diagnostic centers .......ccccecveeneennes 159
4.23 Development of financial results for general

ClINICS ettt et e b et e 160
4.24 Development of financial results for

rehabilitation and recovery centers........ccccoveerveunen.e. 164
4.25 Development of financial results for

PSYChIiatric CliNICS....cuev i 168
4.26 Development of financial results for maternity
ClINICS ettt e e et e 172
4.27 Development of financial results of diagnostic
(o= 01 (=] ¢TSS SROPRRRPRS 176

4.28 Comparative assessment of financial

indicators of leading general clinics (2024)................ 180
4.29 Growth of financial indicators of leading

general clinics (2020-2024)........cooeecveecceeeeeerreceeereeenens 185
4.30 Comparative assessment of financial

indicators of leading rehabilitation centers (2024)... 190
4.31 Growth of financial indicators of leading
rehabilitation centers (2020-2024)........ccccveveeueennn.. 195
4.32 Comparative assessment of financial

indicators of leading psychiatric clinics (2024).......... 200
4.33 Growth of financial indicators of leading

psychiatric clinics (2020-2024).......ccccevveeeveeeeeireenreennnns 205
4.34 Comparative assessment of financial

indicators of leading maternity clinics (2024)........... 210
4.35 Growth of financial indicators of leading

maternity clinics (2020-2024).......cccceveveeccceeerieereenen, 215
4.36 Comparative assessment of financial

indicators of leading diagnostic centers (2024)....... 220
5. VALUATION OF COMPANIES...........ccccoiiiiiiiiiiiins 225
5.1 Valuation methodology.......ccccceeeerervreeiecrrenn, 226
5.2 Valuation of companies, per category (2020-

2024) e et e eae et eraens 227




TABLE OF CONTENTS

e

6.1 Domestic market size of private health services
(2015-2024)..ccceeeeee ettt et bt
6.2 Domestic market size of general clinics (2015-

6.3 Domestic market size of rehabilitation and
recovery centers (2015-2024).....ccccvveveerecieeneereenenee.
6.4 Domestic market size of psychiatric clinics
(2015-2024) .ottt e e
6.5 Domestic market size of maternity clinics
(2015-2024) .ottt et e ere s
6.6 Domestic market size of diagnostic centers
(2015-2024) ..ttt et e
6.7 Domestic market structure of private health
Services (2015-2024)....cccuuueeicrieceeiieeeeee e
6.8 Cumulative degree of market concentration of
private health services (2024).......ccceveevveevecceeeenrnenns
6.9 Porter’s five forces........ccuvieecveivee e
7. INTERNATIONAL MARKET.......c.cccooveerreeecreeerrenne
7.1 International health market.......cccoevveeienercnennnne.
7.2 Health expenditure in EU-27.......ccoveivvecveneecnnne
7.3 Medical workforce in European countries..........
7.4 Number of hospitals in European countries.......
7.5 Number of hospital beds in EU-27........................
7.6 Number of psychiatric hospital beds in EU-27....

@stochasis
7.7 Life expectancy in EU-27........ccccvivnrinnecnnnnnnne. 259
7.8 Percentage of people with a long-term illness or
health problem in EU-27.......ooveiieie e, 260
7.9 Percentage allocation of the population,
according to their state of health in EU-27................. 261
7.10 Percentage of people searching through the
internet for health information in EU-27..................... 262
7.11 The potential of virtual health...........ccccc..c...... 263
7.12 Digital technologies.......c.ccoevviviecce e, 264
8. CONCLUSIONS — PROSPECTS.........c.ccevevreeveeenne 267
8.1 SWOT analysis.....cccoueeveeeeieiciee e, 268
8.2 Main findings-Prospects.......ccccccevvevviecceecceennee e, 269
APPENDIX
Financial indicators of the companies (2015-2024)... 273
A. Capital structure and financial leverage
INAICAtOrS..ceiiiiiiit e 274
B. Liquidity indicators.......ccccoeeveeveiiieee e 352
C. Activity indicators.......ccccevveecceeecceeece e, 378
D. Performance indicators........ccccccevvveeneevevecieeceeeeenen 443
Financial formulas........cccooveeiiiie e 508
SOURCES & BIBLIOGRAPHY..........cccoevvrre e, 509

Sector studies: Private health services, October 2025



